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1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008
B nE AR | 1,021 | 1,020 | 1,058 | 1,079 | 1,059 | 1,128 | 1,091 | 1,136 | 1229 | 1250 | 1297 | 1361 | 1468 | 1527 | 1576 | 1597 | 1571 | 1546 | 1483
O & [H R 5 6,857 | 6,847 | 7,229 | 7,109 | 7,166 | 6,998 | 6,770 | 6,578 | 6957 | 6682 | 6234 | 6270 | 6209 | 6058 | 6009 | 5969 | 6011 | 6087 | 6233
O:EEMHE B3 7,878 | 7,867 | 8,287 | 8,188 | 8,225 | 8,126 | 7,861 | 7,714 | 8,186 | 7,932 | 7,531 | 7,631 | 7,677 | 7,585 | 7,585 | 7,566 | 7,582 | 7,633 | 7,716

(Data Source: USDA, Statistics Canada & Informa, Jan 2009; Breeding animal numbers for the U.S.
are from December of preceding year, while Canadian ones are Jan. 1 breeding females inventories.)
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Note: 1). Data Source: USDA, Glenn Grimes & Ron Plain, Jan. 2009; 2). Total pork from US-born pigs was estimated from the

proportion of the US-born pigs in total slaughter pigs & total pork produced in the U.S.; 3). U.S. breeding animal inventory includes
total breeding sows, gilts & boars.
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5 1983|1984 |1985|1986|1987|1988| 1989|1990 | 1991 1992|1993 | 1994 | 1995|1996 |1997| 1998 | 1999|2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 800
= K = PIERE (TTITR) 75|74 | 69|68 |67 |71|71|69|68|72|71|72|70|68|66|70|67)|62|63|62|61]6.0]6.0]6.0|6.2]86.1
e £ S P A IR | 915 | 891 | 950 | 933 | 967 | 995 [1004|1004|1049|1074|1080(1111|1138(1119|1151|1192|1260|1320|1313|1362|1389|1427|1454|1463 1456|1612

Note: 1). Data Source: USDA, Glenn Grimes & Ron Plain, Informa; March 2007; 2). Total pork from US-born pigs was

estimated from the proportion of the US-born pigs in total slaughter pigs & total pork produced in the U.S.; 3). U.S. breeding
animal inventory includes total breeding sows, gilts & boars.
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UJ.5. PORK PRODUCTION, 1930-2008
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(Data Source: Steve Meyer, Nat’l Hog Farmer: 3-27-09)
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(Data Source: PIC Philippines, July 2008)
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(Data Source: USDA, Informa, Grimes & Plain; 2-25-09)
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(Data Source: USDA Data, Dec 2008; Informa Economics; Total of 64,760 operations based on ownership.)
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(1997-2006)
Zi;m Sized Farrowed by contractors Finished by contractors
ousan

fhousand 9044 240 A

(

T | 1997 | 2000 | 2003 | 2006 | 1997 | 2000 | 2003 | 2006
1000= 1 4000 | 5% | 15% | 3% | 14%| 9% | 13% | 12%
50,000 (o] (o] (o] (o] (o] (o] (o] (o]

55%3%%5 8% | 8% | 13% | 14% | 9% | 13% | 12% | 14%
500,000 + | 22% | 26% | 40 | 41% | 22% | 33% | 39% | 40%
Total B3 | 40% | 39% | 68 | 55% | 45% | 55% | 64% | 66%

(Source: Glenn Grimes, US Hog Industry Structure Survey 2006)




EXEAFERIEFEIF2006FEE FEERFE

Production Information 2006:Percent of Hogs Affected within Size Category

Firm Size (thousand head mkitd.)
WS (#ELr: FEHE x1000L)
13 | 35 | 510 | 10-50 | 50-500 | 500+
Feed s SZ\';%;%%:; 74% | 70% | 61% | 60% | 25% 63%
Replacement gilts ar; ?;}récga{;;g 21 o5 o8 35 70 16
Hogs are ra;;gg;zg 64 | 85 | 88 92 99 100
Feedi“;’%i;g;; ;j; 20 | 43 | 49 62 74 71
Grain raisﬁéﬁv;g; 74 | 79 | 72 58 55 2

(Source: Glenn Grimes, US Hog Industry Structure Survey 2006)




Split-Sex Feeding 4 14: 71 47 n

Gilts have a higher amino acid requirements than
barrows

MEENEERNTEERTEAR
Gilts have 5% greater lean growth potential than
barrows (2-15% range)

BABRENERAEKE N HEAERS% (2~15%)
Gilts consume less feed than barrows
XEERTEAARE
Start feeding separate gilt and barrow diets at 36 kg
3648 e T 8 G A 0 A s i R R 205 DR

O\

(Source: Dr. Jerry Shurson; University of Minnesota, July 2009)



Lysine Requirement by Sex & Weight
AN [5) P 53] 00 4 20} ot o, R ) T

MR (%)
1.3
@ 11— & . A
B 09 - —— Barrow
= "Q\ - - Gilt
° 0.7 888 /J\ \‘Z%
0-5 I | |

20-36  36-59  59-86  86-114
Pig Weight J&14AE

High lean-gain genotype 58 Py 4E K & FL R /Y

(Source: Dr. Jerry Shurson; University of Minnesota, July 2009)
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[1999-2007)

19991 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007
AR ERE I RO E B 4.2 47,2 54 [ 445|414 | 41.4]39.9] 41.8] 38.3
KZ MR T R EEN R EN 3.4 | 85| 57|18 57| 72103 88 85
HEWNENHESH 4.4 169228 8.6 | 19.2| 20.6 | 15.4 | 16.6 | 15.2
ERE—WEEE MARETH—BE 21| 22| 21| 24| 26 | 6.7
ERBRESHANEE B 16.4 | 18.1 | 17.1 | 21.4 | 20 | 22.7
FREDK LB 0% N EEH 35.8 | 25.7 | 17.3| 16.7 | 13.5 | 1.6 [ 10.6 [ 10.2 | 8.6
(Data Source: Glenn Grimes, Jan. 2007, U.S. Hog Marketing Contract Study January 2007)
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Year

SOUrCe:

1994 gnd 1997 ctudies by Liniversity of Mizzouri, Pork magazine, PIZ, Delkialk

Choice Genetics, Mational Pork; Producers Zouncil, Land O'Lakes.
1999-2007 studles by University of Missoud, NFPFL, Matlanal Fork Board.
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(Source: Glenn Grimes, U.S. Hog Marketing Contract Study January 2007)
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(Data source: Informa Economics & ' [EARHAE B0y, 200943 H)
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(Data Source: Informa Economics 12-26-08; Total U.S. daily capacity: 405,025 head)
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(Data Source: Sterling Marketing; 2-25-09)
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(Data source: USDA PS&D Data; August 3, 2009 )
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(2000-2009)
Exhibit 15: Monthly Hog and Corn Price Ratio
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(Data source: Informa Economics & 7 [E ARy {5 S H Ly, 200953 H)
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LL.%. per capita meat consumption

Pounds per capita, retail weight %%E, Ai’éﬁﬁ% (%)

100

LT

Broilers

e & 8 2 3 & 8

Q25 1230 1995 2000 2005 2010 2015

Source: U5OH Agrcwtual Pogections o 2098, Febroary 2009,
U508, Bronomic Research Senvice.

(Data source: USDA Agricultural Projection, Feb. 2009 )
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(Source: USDA/FASZE [H &ML R 72 Kl ; 3-3-09)
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(Source: USDA/FAS; 3-3-09)
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RANK NAME OF OPERATION # SOWS RANK NAME OF OPERATION # SOWS
1 Smithfield Foods 1,020,000 11 |Tyson Foods 70,000
2  [Triumph Foods 396,000 12 |Progressive Swine Tech. 55,200
3 Seaboard Foods 213,600 13 [Hormel Foods 54,000
4 lowa Select Farms 160,000 14 [Nebraska Pork Partners 50,000
5  [The Pipestone System 143,600 15 |Countryview/Hatfield 43,700
6 Prestage Farms 140,000 16 [Wakefield Pork 41,000
7 |The Maschhoffs 130,000 17 |Holden Farms 40,000
8 Cargill 116,000 18 |Texas Farm 39,000
9 Maxwell Foods 87,000 19 |TriOak Foods 35,000
10 |AMVC Management 82,000 20 [Coharie Farms 31,700
2042 %15 R R Total Sows of these Top 20 2,947,800
N £ R R T Est. Total Sows in USA 5,867,530
—% Sows of the Top 20 in USA 50%
& EA20 5 B B & &R B LR

( %EKIE: Successful Farming®, 2008410 H )
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Size of Pigs per
Operation Litter
Fra R All 9.19
5,000 & up 9.30

2,000 - 4,999 9.10
1,000 - 1,999 8.90
500 - 999 8.90
100 - 499 8.10
1-99 /.50
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(Data Source: USDA & PIC Worldwide Survey; Feb. 2006)
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Capacity No. of Sows

1 Smithfield 124,250 1,020,000

2 [Tyson 73,100 70,000

3 |Swift 47,900

4 [Cargill (Excel) 36,000 116,000

5 Hormel 35,300 54,000

6 |Seaboard 18,700 213,600

7 |[Triumph 18,700 396,000

8 Indiana Packers 16,000

9 Hatfield 10,200 43,700

(Data Source: Informa Economics,Aug. 2008; Successful Farming, Oct. 2008)




(Source: PIC, Sept. 2006)




sEREBFEEERERNCESRNG

KA ER KRR
KHEREAR
IEFHIME S B
W R (MR R T, PRHE)
=£1
Lﬁ%ﬁf%
H B4 E

Data source: PIC North America, 2006
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(Source: Bouma, Jerry. “Industry Structure/Integration: What are the
Options for the Canadian Pork Industry?” from Banff Pork Seminar 2006)
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S, Lo

‘ | SEET | BEERNE
1518 9 i B &Y U
0.05 0.1
20 10,036 ¥ 59,993 ¥ 119,986
60 30,108 ¥ 179,980 ¥ 359,959
100 50,180 ¥ 299,966 ¥ 599,932
200 100,360 ¥ 599,932 ¥ 1,199,864
800 401,440 ¥2,399,728 | ¥4,799,456
2,000 1,003,600 ¥5,999,320 | ¥11,998,640
6,000 3,010,800 | ¥17,997,960 | ¥35,995,920
10,000 5,018,000 | ¥29,996,600 | ¥59,993,201
BSEEAFE: 9.65 FEE 81%
RARERE
(K23 - 105 ™ JT 2.9 PSEEID: N
hE23-105 2 F ¥1.80
WEAF) 82.0




EEREREE L

S JIHI AT

BHESKREY | BESHY | EEESAFH 0.1 0.5 1
20 1,040 10,036 ¥ 25,624 ¥ 128,118 ¥ 256,236
60 3,120 30,108 ¥76,871 ¥ 384,353 ¥ 768,707
100 5,200 50,180 ¥ 128,118 ¥ 640,589 ¥1,281,178
200 10,400 100,360 ¥ 256,236 ¥ 1,281,178 ¥ 2,562,357
800 41,600 401,440 ¥ 1,024,943 ¥5124,713 ¥ 10,249,426
6,000 312,000 3,010,800 ¥ 7,687,070 ¥ 38,435,349 ¥ 76,870,698
10,000 520,000 5,018,000 ¥12,811,783 ¥ 64,058,915 ¥ 128,117,831
fRig: BEFEORE:
BN AT ¥10.80 | ErdipusgikE ()T | 100 | $1,080.00 |
BEBAIFE: 9.65
(LS 81% AR} A {KE4.5 - 23/ AH23 -100A
Ak 1.50 3.00
I8 (AN T) 18.5 77
FREM BE 28 )T ¥2.35 ¥1.80
¥ 65.21 ¥415.80
HEsA (2, B G, KHEE): ¥ 294.81
S A ¥775.83
I5F 22 A2 — S AT 35 22 W ) 1 - ¥304.17
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